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THE MOHRTGAGUOR COVENANTY AND AGHEES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interot oo the i hobicleess evidencod by seid premiocny pote at the
timses ard in the manrer therein provided.

2. That this mongage will secure the Mortgagee for any additional surs whah oy be ahancal baresfier, ot the option of the
Mortzagee, for the paynxat of taves, or public assexsments, hazard incurame precinis, repain of ether such pupases punuant to the
provibivns of this mordgage, and also for any loans or advances that sy horeafter be pade by the Mortza 2oe to the Mortyagzor uieker
the autherity of Sev. 45535, 1962 Code of Liws of South Caroling, as ameradad, or sinalar statutes, and oY sunis s0 alvanced shall Lear : L_
interost at the same sate or rates as that provided in said rote unless othemise agrasd cpon by the parties atx] aball be payalde at the .
deanand of the Mortgagas, wless othernise provided in writing.

3. That Mortgagor will kevp the improven:ents on the nortgaged premises, whether row evisting or hereafter to be eredted, insured
against hass Ly fire, windsturm and other hazands in a sum pot less than the balance due bercunder at any tine amad in a3 company or
wempanies acoeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of isurstae to the Mortgagee and
arees that ol such pohcies shall be held by the Mortgagee should it so require and shall imlude boss puralde olicws in Lwvor of the
Murteagee, and in the event of loss, Mortgazor will give immediate rotice thereof 1o the Mortgagee by reintoral msils and should the
Mortgazur at any tite fai! to heep said premses insured or fail to pay the premiuns for sich insurarce, then the Mortgigee may cause

such improsements to Le insured in the mame of the Mortgagor and reinburse itself for the cost of such insurarce, with interest as
bereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgazed premises in good repair, and shoudl Mortgazor f2il to do
3. the Murtzaee may. ab its opticon, cnter upon said premises and make whatever repairs are recessary arnd (horge the evpenses for sech
repairs to the mortgage debt and colledt the samme under this mortgage, with interest as hereinabove providled,

5. That the Mortvager 1aay at any time reguire the issusrnce and maintenance of inswrarce upon the Ife of any prrson obli‘;z:;led
utaler the indebtediins secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as Lasaficiary, and if the

r‘-:_;mmms are 1ot otherwise paid, the Mortgigee pay pay said premiums arad any anount o paid shall bauene a pat of the mostgage
detit.

& That Motzavor azrees to pay all taves ard other public assessments levied against the mortzazed premises on or before the
due lates thereof and to exhibnt the receipts thercfor 2t the offices of the Mottyagcee inmmadistely upon pavnactt, ard should the Mort-
gagor fail to pay such tanes arsd assossrcents when the sane shall £l dee, the Mortgscoe paay, o6 its epton, pay the swne arst charge .
the amounts so paid to the mortize debt ar<d collnt the same under this mortaze, with interest as above provided. :

©o That Gf this montgage seoores a Tcornstruction ban”, the Mortwasos agres that the prisaipsl aniount of the indebtedness hereby
sxured Gudl b dishiinsal to the Mortoavor in periodic payments, as constriction progresses, in ccaadance with the terms and condi-

tins o a Comstrintion Loat Agreenent which is separately executed But is made a2 part of this mortgage and iscorporated Lerein by :
referere.

5. Thiat the Mortzezor will not funther envunber the premises alove disuntand, without the prior consent of the Mortgagee, and :
shohd the Morteavor so «nosatar such prerises. the Mortgazee may. at 1ts option. dalire the imdebtndriss hereby secured to be :
immadiately due ael paaldes amd nay stitute any procacdings necessany to colleet said indebitedness.

9. That shostl the Matoaver zhienste the mortpeged premises by Contract of Sale Bored for Title, or Dead of Conveyance, amd :
the sithin nwatiage indebtiduas is ot paid in full, the Mortzagor or his Purchaser shall e tequiral to file with the Associstion an

application for an assumption of the meoftzave indebtalness, poy the reasonalide cost as reguired by the Asux ation for processing the : ’ .
assizngtion furnish the Association with a vup) of the Contract of Sake, Bond for Title. or Died of Comneyance, ar«d have the interest :
rate on the loan bolance existing at the tione of trarsfer inolificd by increasing the interest rate on the said loan balirce to the maxi- i
miny fate per annom feroottad o be charged at that time by applicalle Socth Curolina Liw, or 2 haser intrease in interest rate as may i
be determined by the Assmintion. The Assoviation will notify the Morteaves or his purchaser of the rew interest rate and monthly pay-
mients and will ninl bim g new passhock. Shoald the Mortgagor, or his Purihaess, Faid to comply with the provisions of the within b

parazraph. the Mortgagee, 21 its option. nuy declire the indebledness Lereby stanral to be immediately due and payable apd may
institute any proceedings mevessany 1o cotlect said indebtedress.
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10. That should the Martgacor fail to nale pavmernts of principal and irterest as duc on the promissory note ard the same shall be
unpaid for w period of thinty €30} davs. or if there shoukd be any failure 1o comply with ar<d abide by any by-laws or the charter of
the Motpacee, o any stipulations ot out in this mortzage. the Muorlougee, at its option may write to the Mertgagor at his last known
address giving hirn thirty 130) davs in which to rectify the said default aml sheukl the Mot 2axor f2il to rectify said default within the
saied thirty dare the Moiteazee, 113y at jts option, increase the juterest rate on the laan lalance for the remaining term of the koan or
for a lesser term 1o the manivomn eate per annum pennitted to be charged at tha time by applicable South Carolina law, or a lesser
increase rate as may be detenmired by the Assoviztion. The monthly payiuents will be adinsted acvordingly.
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H. That shock] the Morwazer fal to roale pavincnts of priscipal arsd interest s due o the protissony note ard should any monthly
irstallment becomse past due for o pariod in excess of 153 days, the Mortoacer may collxt a “late chuge™ 1ot to exwceed an amount

equal to five (347 ) por centunn of any sich past dee installvent in ender to cover the extra expence incicderit 1o the handling of such
delinquent payments.

e

12. That the Mortgagor heredy assizns to the Mortzagzee, its suceuessors and assigns. all the rents. issues. and profits accruing from -
the mortgaved premises metaining the right to colbat the same so leng as the debt herchy tecured is rot in arrears of payment. but ;
should any part of the principal indebtediess, or irterest, taves, or fire itourance premivms, be past due and unpaid. the Morgagee
may without notice or fudber poceedings tade over the morteaged premises, if they shall be ocoupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indeblextness heorely sequred, without liahility to account for anything more
than the rents and profits actually collectal, Yess the cost of collection. an:l any tenant is authorized. upon request by Moslgagee, to
make all rertal payinents diredt ta the Mortgagee. without liahility to the Martzazor, until notifield to the centrary by the Mortgagee;
and should said premices at the timne of such defarlt be occupiod by the Mortaazor, the Mortgazee may apply to the Judge of the
County Court or to any Judge of the Cournt of Cosnmon Pleas who shall be re<idert or prosiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises ard collet such rents ard profits, applying said rents, after pzili‘-

.

inﬁ !lxgdn?st of cullection, to the morgage debt without Liability 1y account for anything more than the rents and profits actua
collected.

13. That the Mostgagee. at its option, may require the Morfgagor to pay to the Morigagee, on the first day of each month urtil the
note securad hereby is fully paid, the following sums in addition to the payments of principal amd interest provided in said rote: a sum
equal to the premiums that will rext become dve and payable on policies of mortgave guaranty irsurance {if applicable), fire and other
hazard insurance covering the mortgaged propesty. plus tates. and assessments neal due on the mortgaged premises {all as estimated by
the Morteagee) Yess all sums already paid therefor. divided by the number of morths to elapse before one month prior to the date when
stuch premiums. taves. and asscssments will be due and pavable, such sums to be held by Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made hy the Morteagee for taxes, assessments, or
insurance premiums, the excess may be credited by the Morteagee on subsequent pasymerts to be made by the Mortgagor; if, however,
s3id sums shall be insufficient to make said pavments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficicocy. The Mortegazor further agrevs that at the end of ten years from the date

L hereof, Mortizagee may, at its option. apply for renewal of mortgage guaranty or similar insurance {if applicable) covering the balance
then remaining due on the morteage debt. and the Mortgaor may. at its option. pay the single premium required for the remaining
years of the term. or the Morlgagee may pay such preminm and add the same to the mortgage debst. in which event the Mortgacor shall

o repay to Mortgagee such premium payment, with intercst. at the rate specificd in said promissony pote, in equal monthly installments
mi . over the remaining payinent period.
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